
6XUJHU\�LV�UHVHUYHG�IRU�WKH�PRVW�VHYHUH�
FDVHV�DQG�LV�UHFRPPHQGHG�WR�GHFUHDVH�
ORQJ�WHUP�GDPDJH�WR�WKH�KLS��6XUJLFDO�
WUHDWPHQW�UH-HVWDEOLVKHV�WKH�SURSHU�
DOLJQPHQW�RI�WKH�ERQHV�RI�WKH�KLS��7KH�
KHDG�RI�WKH�IHPXU�LV�SODFHG�GHHS�ZLWKLQ�WKH�
VRFNHW��RU�DFHWDEXOXP��7KLV�DOLJQPHQW�LV�
NHSW�LQ�SODFH�ZLWK�VFUHZV�DQG�SODWHV��ZKLFK�
ZLOO�EH�UHPRYHG�DW�D�ODWHU�WLPH��,Q�VRPH�
FDVHV��WKH�VRFNHW�PXVW�DOVR�EH�PDGH�
GHHSHU�EHFDXVH�WKH�KHDG�RI�WKH�IHPXU�KDV�
DFWXDOO\�HQODUJHG�GXULQJ�WKH�KHDOLQJ�
SURFHVV�DQG�QR�ORQJHU�ILWV�VQXJO\�ZLWKLQ��
$IWHU�HLWKHU�SURFHGXUH��WKH�FKLOG�LV�RIWHQ�
SODFHG�LQ�D�FDVW�IURP�WKH�FKHVW�WR�WKH�WRHV�
IRU���WR���ZHHNV� 

$IWHU�WKH�FDVW�LV�UHPRYHG��WKH�FKLOG�ZLOO�
DJDLQ�SDUWLFLSDWH�LQ�SK\VLFDO�WKHUDS\��
$FWLYLWLHV�ZLOO�EH�GHVLJQHG�VR�WKDW�WKH�FKLOG�
RQO\�SDUWLDOO\�EHDUV�ZHLJKW�RQ�WKH�DIIHFWHG�
KLS�XQWLO�LW�KDV�KHDOHG��;-UD\V�ZLOO�VKRZ�
ZKHQ�WKH�ILQDO�VWDJHV�RI�WKH�KHDOLQJ�DUH�
XQGHU�ZD\� 

6XUJHU\ 

/HJJ-&DOYH-�
3HUWKHV 
'LVHDVH 

© 2021 COSSA 

�����WK�$YHQXH�6RXWK��6XLWH���� 
6W��3HWHUVEXUJ��)/������ 

3KRQH�����������-�����-�)D[�����������-���� 
 

�����:HVW�'U��0/.�-U��%OYG��6XLWH���� 
7DPSD��)/������ 

3KRQH�����������-�����-�)D[�����������-���� 
 

�����0DUNHW�6WUHHW 
%UDGHQWRQ��)/������ 

3KRQH�����������-�����-�)D[�����������-���� 
 

ZZZ�FKRUWKR�FRP 

'UHZ�(��:DUQLFN��0�'� 
/HH�*��3KLOOLSV��0�'� 
'DQLHO�&��%ODQG��0�'� 

5\DQ�(��)LW]JHUDOG��0�'� 
%ULDQ�5��3LD]]D��0�'� 

$OH[DQGHU�7��6DQGHUV��0�'� 



:KDW�LV�/HJJ-&DOYH-3HUWKHV� 
'LVHDVH" 
/HJJ-&DOYH-3HUWKHV�LV�D�WHPSRUDU\�FRQGLWLRQ�
LQ�FKLOGUHQ�FKDUDFWHUL]HG�E\�D�WUDQVLHQW�ORVV�
RI�EORRG�VXSSO\�WR�WKH�KLS��:LWKRXW�DQ��
DGHTXDWH�EORRG�VXSSO\��WKH�URXQGHG�KHDG�
RI�WKH�IHPXU�FROODSVHV��7KH�DUHD�FDQ�
EHFRPH�LQWHQVHO\�LQIODPHG�DQG�LUULWDWHG� 

3HUWKHV�GLVHDVH�LV�W\SLFDOO\�VHHQ�LQ�FKLOGUHQ�
EHWZHHQ�IRXU�\HDUV�DQG�WHQ�\HDUV�RI�DJH��
EXW�PD\�EH�SUHVHQW�LQ�\RXQJHU�FKLOGUHQ��,W�
LV�ILYH�WLPHV�PRUH�FRPPRQ�LQ�ER\V�WKDQ�LQ�
JLUOV��,I�VLJQV�DQG�V\PSWRPV�GHYHORS�DW�D�
ODWHU�DJH��!VL[�\HDUV�ROG��WKH�FRQGLWLRQ�FDQ�
EH�PRUH�VHULRXV��OHDGLQJ�WR�HDUO\�DUWKULWLV�LQ�
WKH�KLS�MRLQW�� 
 
:KHUH�GRHV�/HJJ-&DOYH-3HUWKHV�
'LVHDVH�2FFXU" 
3HUWKHV�'LVHDVH�RFFXUV�DW�WKH�KHDG�RI�WKH�
IHPXU��WKLJK�ERQH���:LWKRXW�HQRXJK�EORRG�
VXSSO\�WR�WKH�DUHD��WKH�KHDG�RI�WKH�IHPXU�
ZLOO�FROODSVH�DQG�EHFRPH�IODW��7\SLFDOO\�RQO\�
RQH�KLS�LV�DIIHFWHG��DOWKRXJK�LW�FDQ���RFFXU�
RQ�ERWK�VLGHV� 

8QGHUVWDQGLQJ�<RXU�&KLOG¶V�/HJJ-&DOYH-3HUWKHV�'LVHDVH 

6LJQV�DQG�6\PSWRPV 
· /LPSLQJ 
· 0LOG�KLS�SDLQ�RU�VWLIIQHVV 
· .QHH�SDLQ 
· 'HFUHDVHG�UDQJH�RI�PRWLRQ�RI�WKH�KLS�OHJ 
 
6\PSWRPV�RI�/HJJ-&DOYH-3HUWKHV�GLVHDVH�FDQ�
EH�LQWHUPLWWHQW�RYHU�D�SHULRG�RI�ZHHNV�RU�HYHQ�
PRQWKV��3DLQ�VRPHWLPHV�LV�FDXVHG�E\�PXVFOH�
VSDVPV�WKDW�PD\�UHVXOW�IURP�LUULWDWLRQ�DURXQG�
WKH�KLS��3DLQ�PD\�EH�IHOW�LQ�RWKHU�SDUWV�RI�WKH�
OHJ��VXFK�DV�WKH�JURLQ��WKLJK��RU�NQHH��:KHQ�
WKH�KLS�LV�PRYHG��WKH�SDLQ�ZRUVHQV��5HVW�RIWHQ�
UHOLHYHV�WKH�SDLQ��DV�ZHOO�DV�DQWL-LQIODPPDWRU\�
PHGLFDWLRQ�� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

7UHDWPHQW�2SWLRQV 
(DFK�FKLOG�LV�GLIIHUHQW��DQG�\RXU�SK\VLFLDQ�
ZLOO�VXJJHVW�WKH�EHVW�WUHDWPHQW�RSWLRQ�IRU�
\RXU�FKLOG��7KHVH�LQFOXGH�� 

2EVHUYDWLRQ 
)RU�FKLOGUHQ�ZKR�VKRZ�PLOG�FKDQJHV�RQ�
WKHLU�LQLWLDO�[-UD\V��WUHDWPHQW�LV�XVXDOO\�
VLPSO\�REVHUYDWLRQ��2EVHUYDWLRQ�LQFOXGHV�
UHJXODU�IROORZ-XS�ZLWK�\RXU�SHGLDWULF�
RUWKRSHGLVW�IRU�UDGLRJUDSKV�WR�PRQLWRU�DQ\�
FKDQJHV�� 
 
0HGLFDWLRQ� 
7DNLQJ�DQWL-LQIODPPDWRU\�PHGLFLQH�RU�
16$,'6��QRQ-VWHURLGDO�DQWL-LQIODPPDWRU\�
GUXJV��VXFK�DV�0RWULQ��$GYLO��1DSUR[HQ�RU�
$OHYH�DV�GLUHFWHG�E\�\RXU�GRFWRU�PD\�EH�
KHOSIXO��7KLV�PHGLFDWLRQ�VKRXOG�EH�WDNHQ��
IRU����WR����GD\V�WR�DOORZ�WKH�PHGLFLQH�WR�
EXLOG�WR�WKHUDSHXWLF�OHYHOV�LQ�WKH�ERG\���
7DNLQJ�WKH�PHGLFDWLRQ�LQIUHTXHQWO\�DOORZV�
WKH�PHGLFLQH�OHYHOV�WR�GURS��ZKLFK� 
GHFUHDVHV�LWV�HIIHFWLYHQHVV� 
 
3K\VLFDO�7KHUDS\ 
7KHUDS\�FDQ�KHOS�WKH�SDWLHQW�UHWDLQ�RU� 
UHJDLQ�JRRG�UDQJH�RI�PRWLRQ�RI�WKH�DIIHFWHG�
KLS��DQG�FDQ�LQYROYH�WUHDWPHQW�VXFK�DV�KLS�
DEGXFWLRQ���URWDWLRQ��DQG�WUDFWLRQ��+RPH�
WUDFWLRQ�LV�VRPHWLPHV�UHFRPPHQGHG�DV�
ZHOO� 


